SCHOOL READY FUNDS UNDER EARLY CHILDHOOD IOWA
Early Childhood lowa Area: BVCS Early Childhood lowa FY 18 FY 19
This column must match the final
FY18 financial statement
submitted by the ECIA.
Current allocation for Administration (not to exceed 3% of total award) for Reporting Year $14,608.00 $15,333.00
Quality Improvement Funds $57,126.00 $57,327.00
Other Programs/Services $415,210.00 $438,441.00
Subtotal current award $486,944.00 $511,101.00
Carry-forward from Previous Years: Available for Current Reporting Year
Brought Forward - Administration $0.00 $646.60
Brought Forward - Quality Improvement Funds $7,568.30 $4,434.03
Brought Forward - Other Programs/Services (includes interest applied) $10,512.13 $27,893.21
Subtotal Carry-forward funds $18,080.43 $32,973.84
Total Available funds $505,024.43 $544,074.84
Total Available Funds for Reporting Year
Administration (not to exceed 3% of total award) $14,608.00 $15,979.60
Quality Improvement Funds $64,694.30 $61,761.03
Other Programs/Services $425722.13 $466,334.21
Interest Accrued in Current Fiscal Year (Must be used in Program and not Administration) $1,331.44 $1,800.34
Grand Total Budget for Reporting Year $506,355.87 $545,875.18
Administration Expenditures (not to exceed 3% of total award)
Fiscal Agent fees $9,761.40 $8,236.50
Liability Insurance fees $861.83 $1,422.76
Financial Audit fees $0.00 $237.50
Board Expenses $410.29 $448.79
Administrative Staff (ECIA director, support staff, etc.) $2,927.88 $5,327.94
Other $0.00 $0.00
Quality Improvement Funds $60,260.27 $57,335.18
Other Programs/Services includes Interest Applied $399,160.36 $398,870.27
Grand Total Expenditures for Reporting Year $473,382.03 $471,878.94
Unexpended Balance of Funds for Reporting Year
(Becomes Carry-forward in 1st succeeding year)
Administration (not to exceed 3% of total award) $646.60 $306.11
Quality Improvement Funds $4,434.03 $4,425.85




Other Programs/Services includes Interest Applied $27,893.21 $69,264.28
Unexpended Balance of Funds (Reporting Year) $32,973.84 $73,996.24
Carryforward Percentage 14%
FY'17 Amount over 20% into FY'18
FY'18 Amount over 20% into FY'19
Amount subject to 20% Carryforward $32,973.84 $73,996.24
Maximum Allowable Carry-forward to next year (20% of total current award) $97,388.80 $102,220.20
Overage (Reduced from second succeeding year payments) $0.00 $0.00

the close of fiscal year.
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